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SERODUS
Q2 2026 Highlights for Serodus Group.

e Serodus ApS has received additional SER130 pharmacological
results.
e The General Annual Meeting was held in Oslo on 9% June

2026 and the Annual Report 2025 was approved without
comments.

SER130
Pharmacological studies have demonstrated that SER130 induce a
conservation of muscle and bone tissue.

Preclinical development program is outlined.
SER150 and SER140

No additional studies have been performed.
Preclincal development programs will be outlined.

Business Development
Sales process is ongoing.
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SERODUS

Financials

Please find below the financial statement for the second quarter
of 2026 compared to same quarter in 2025.

The quarter has financially been according to the budget, and no
significant events occurred.

Under the current plans and conditions, the cash run-way is now
expected to last through the first half of 2027.

At the end of the second quarter of 2026 Serodus had app. NOK
13,4 million in cash.
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Profit & Loss

SERODUS

(All figures in thousand NOK) Q2 '2026 Q2 '2025
Operating income
Revenue
Cost of goods sold
Gross Profit - -
Operating expenses
Cost of sales - -
Project cost (183) (3,835)
Personnel expenses (729) (992)
Depreciation and Amortization of assets - -
Other Operating Expenses (1,694) (2,756)
Total Operating Expenses (2,605) (7,582)
Operating result (2,605) (7,582)
Net finance () (34)
Profit/ (loss) before tax (2,606) (7,617)
Tax

Profit/ (loss) after tax (2,606) (7,617)
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YTD 2026 YTD 2025
(272) (4,241)
(1,557) (1,775)
(3,115) (3,174)
(4,944) (9,191)
(4,944) (9,191)
0 (27)
(4,944) (9,218)
(4,944) (9,218)
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2026-08-20

Balance Sheet

(ALl figures in thousand NOK)

ASSETS

Assets
Intangible assets
Goodwill

Sum intangible assets

Current assets

Inventories

Other short term receivables
Bank

Sum Current assets

Sum assets

EQUITY AND DEBT
Share capital

Share premium reserve
Other equity

Capital not registered
Retained earnings

Sum equity

Long term debt
Convertible loan
Deferred tax

Sum long term debt

Short term debt
Accounts payable
Other short term debt

Sum short term debt

Sum equity and debt

2026-Q2 Report

SERODUS

30-06-2026  30-06-2025
2,701 2,842
535 2,839
13,441 22,536
16,677 28,216
16,677 28,216
20,302 20,302
18,580 18,580
(25,125) (11,114)
13,757 27,768
2,823 192
97 256
2,920 448
16,677 28,216
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SERODUS

Cash flow

(All figures in thousand NOK) Q2 '2026 Q2 '2025 YTD 2026 YTD 2025

Cash flow from operating activities

Ordinary profit/(loss) before tax (2,606) (7,617) (4,944) (9,218)
Amortization of assets

Depreciation of assets - -

Placement expenses booked booked directly to equity

Share based payments

Changes in accounts receivables, creditors and inventory (1,270) 377 (1,106) 2,106
Changes in accruals 983 (550) 2,086 (5,018)
Net cash flow from operating activities (2,892) (7,790) (3,964) (12,130)

Cash flow from investing activities
Investment in assets - -
Net cash flow from investing activities - - - N

Cash flow from financing activities

Proceeds from issue of share capital - 20,129 - 20,129
Capital not registered

Convertible loan - -

Emmision acquision of shares Phlogo

Issue expences recognized directly in equity

Repayment of loans

Net cash flow from financing activities - 20,129 - 20,129
Net changes in cash and cash equivalents (2,892) 12,339 (3,964) 7,999
Cash and cash equivalents at the beginning of the period

16,333 10,197 17,405 14,537
Cash and cash equivalents at the end of the period

13,441 22,536 13,441 22,536
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SERODUS

Equity
YTD 2026

Share premium Other paid in Retained
(ALl figures in thousand NOK) Share capital reserve equity earnings Total equity
Equity 01.01.2025 20,302 - 18,580 (17,198) 21,684
- Profit/(loss) for the period (4,944) (4,944)
- Other revenue/expenses - -
Total comprehensive income - - - (4,944) (4,944)
Transaction costs
Sharebased payments
Convertion of debt
Capital not registered
Issue of shares -
Foreign exchange change Equity /Other changes (2,983) (2,983)
Capital reduction -
Equity 30.06.2026 20,302 - 18,580 (25,125) 13,757
Key Figures
(ALl figures in thousand NOK) Q2 '2026 Q2 '2025 YTD 2026 YTD 2025
Total operating revenue - - -
Total Gross Profit - - -
Net operating expenses (2,605) (7,582) (4,944) (9,191)
Operating profit (loss) (2,605) (7,582) (4,944) (9,191)
Total comprehensive income(loss) for the (2,606) (7,617) (4,944) (9,218)
period
Diluted earnings (loss) per share (0.13) (0.38) (0.24) (0.45)
Number of employees 2 2 2 2
Cash and equivalents at end of period 13,441 22,536 13,441 22,536
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SERODUS

Board of Directors and CEO
August 2026
Serodus AS
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