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Q3-2020 Highlights  
 

• Documents to Australian ethical committee and authority for next 
clinical study are finalized. 

• The Covid19 pandemic has changed daily work for all involved in 
planning and executing filing of SER50 relevant documents to 
Australian ethical committee and authorities. 

• The 100% owned Australian subsidiary Serodus (AUS) Pty Ltd was 
incorporated in August 

• The Full Work Order with Parexel for the SER150 CL-009 was signed 
in September 

 
 
SER150 for Diabetic Kidney Disease 
 
The world-wide prevalence of type 2 diabetes is increasing. One of the 
complications seen in patients with type 1 as well as type 2 diabetes is 
the progressive and under-recognized loss of kidney function. Global 
prevalence of stage III chronic kidney disease due to type 2 diabetes is 
14.545.000 in 2017. At this stage of the diseases approximately half of 
the kidney function is destroyed. Patients will often suffer from other 
diseases associated with increased risk of death.  
 
Standard care of these patients is tight control of blood glucose as well as 
blood pressure control. No specific treatment of the diabetes induced 
renal inflammation is currently available. When only 10-15% of renal 
function is left the patients has reached the “end stage chronic kidney 
disease” and chronic dialysis or kidney transplantation may be 
introduced. This stage of kidney disease is a serious burden to both the 
patients and their families and in addition also a serious health economic 
burden to society. 
 
SER150 is aiming at stopping the ongoing non-infectious renal diabetic 
inflammation. The renal inflammatory process is diagnosed by identifying 
albumin in the urine. SER150 has in the first clinical study demonstrated a 
significant reduction in urinary albumin after treatment of patients with 
type 2 diabetes in only 4 weeks. 
 
SER150 now continue the development. 
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Status of SER150 study: The detailed information about SER150, the 
Investigator Brochure, Protocol, and information about pregnancy both to 
the woman and partner have all been commented by Serodus in addition 
to Investigational Medicinal Product Dossier. These documents are all 
finally approved during this quarter by the CRO’s internal QA’s and by 
Serodus.  
 
Parexel is the clinical contract house to whom Serodus has outsourced the 
day-to-day management of the clinical study. Serodus and Parexel have 
finalized the feasibility letter with questionnaires which early in October 
was send to 25 Australian clinical centers. The centers are asked whether 
they have the patient population described in the study protocol and 
whether the center would like to participate in the study.  
When answers are received from the first centers they will be called for a 
more detailed interview. As soon as possible thereafter relevant 
documents will be filed with the ethical committees.  
 
Due to Covid-19 and the significant changes in how the day-to-day work 
process is planned, Serodus still have to adjust the schedule of the next 
clinical study like everybody else in the pharma industry. 
 
 
SER130 and SER140  
 
Nothing new to report 
 
 
Financials 
 
Financial statement for the third quarter 2020 compared to same quarter 
2019. 
 
Please note that the reverse share split 10:1 in June 2019 was registered 
with the corporate register in Norway in July 2020. This makes the 
number of shares figures comparable from this quarter onwards. 
 
In August Serodus ASA incorporated the 100% owned Australian subsidiary 
Serodus (AUS) Pty Ltd which will be the official sponsor of the SER150 CL-
009 study.  
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At the end of the third quarter Serodus (AUS) Pty Ltd signed the Full Work 
Order for CL-009 with the contract research laboratory Parexel Intl. Ltd. 
The Full Work Order describes in detail the steps and procedures for the 
study that will take place in Australia. 
 
Serodus continues to look for further financing in order to potentially 
strengthen the development plan. 
 
The difference in personnel cost is due to retirement among senior staff. 
 
At the end of 2020-Q3 Serodus had app. 42,0 M in cash. 
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